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WANT TO LEARN MORE ABOUT
AVIVA INVESTORS MULTI-STRATEGY?

IMPORTANT INFORMATION: 

Except where stated as otherwise, the source of all information is Aviva Investors as 
of June 30, 2018. Unless stated otherwise any opinions expressed are those of Aviva 
Investors. They should not be viewed as indicating any guarantee of return from an 
investment managed by Aviva Investors nor as advice of any nature. Past performance is 
no guarantee of future results. Any investment involves the risk of loss, including the risk 
of total loss.There can be no guarantee that the investment and risk strategies discussed 
with achieve their desired objectives. 

Due to the fact the strategy will make significant use of financial derivatives, the 
following risk factor is particularly relevant: 

Derivative risks: As a result of the high degree of leverage typically employed 
when trading financial derivatives, a relatively small price movement in the 
underlying asset may result in substantial losses to the portfolio’s assets. 

The distribution and offering of shares may be restricted by law in certain jurisdictions. 
This communication should not be taken as a recommendation or offer by anyone in 
any jurisdiction in which such an offer is not authorized or to any person to whom it is 
unlawful to make such an offer or solicitation. 

The distribution and offering of shares may be restricted by law in certain jurisdictions. 
This communication should not be taken as a recommendation or offer by anyone in 
any jurisdiction in which such an offer is not authorized or to any person to whom it is 
unlawful to make such an offer or solicitation. Portfolio holdings are subject to change 
at any time without notice and information about specific securities should not be 
construed as a recommendation to buy or sell securities.

Investment professionals cited are members of the Participating Affiliate, Aviva 
Investors Global Services Limited (“AIGSL”). Unless stated otherwise any opinions 
expressed are those of AIGSL. They should not be viewed as indicating any guarantee of 
return from an investment managed nor as advice of any nature.

The name “Aviva Investors” as used in the Document refers to the global organization 
of affiliated asset management businesses operating under the Aviva Investors name. 
Each Aviva Investors affiliate is a subsidiary of Aviva plc, a publicly-traded multi-national 
financial services company headquartered in the United Kingdom.

For Use in Canada

Aviva Investors Canada, Inc (“AIC”) is located in Toronto and is based within the 
North American region of the global organization of affiliated asset management 
businesses operating under the Aviva Investors name. AIC is registered with the Ontario 
Securities Commission (“OSC”) as a Portfolio Manager, an Exempt Market Dealer, and a 
Commodity Trading Manager

For Use in US

Aviva Investors Americas LLC (“AIA”) is a federally registered investment advisor with 
the U.S. Securities and Exchange Commission. Aviva Investors Americas is also a 
commodity trading advisor (“CTA”) and commodity pool operator (“CPO”) registered 
with the Commodity Futures Trading Commission (“CFTC”), and is a member of 
the National Futures Association (“NFA”). In performing its services, AIA utilizes the 
services of investment professionals of affiliated investment advisory firms who are 
best positioned to provide the expertise required to manage a particular investment 
strategy or product. In keeping with applicable regulatory guidance, each such affiliate 
entered into a Memorandum of Understanding (“MOU”) with AIA pursuant to which 
such affiliate is considered a “Participating Affiliate” of AIA as that term is used in relief 
granted by the staff of the Securities and Exchange Commission allowing US registered 
investment advisers to use portfolio management and trading resources of advisory 
affiliates subject to the supervision of a registered adviser. Investment professionals 
from the Participating Affiliate may render portfolio management, research or trading 
services to clients of AIA. Investment professionals from the Participating Affiliate may 
also render substantially similar portfolio management research or trading services 
to clients of advisory affiliates which may result in performance better or worse than 
presented herein. This means that the employees of the Participating Affiliate who are 
involved in the management of strategies and other products offered to US investors 
are supervised by AIA. 

Aviva Investors Americas LLC is a federally registered investment advisor. Form ADV Part 
2A, which provides background information about the firm and its business practices, is 
available upon written request to:

Compliance Department

225 West Wacker Drive, Suite 2250

Chicago, IL 60606
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CONTACT US:
US

THOMAS MEYERS, CFA
HEAD OF CLIENT SOLUTIONS, AMERICAS
E: TOM.MEYERS@AVIVAINVESTORS.COM
O: 312.873.5875 | C: 312.764.8777

TODD BITZER
HEAD OF US INSTITUTIONAL SALES
E: TODD.BITZER@AVIVAINVESTORS.COM
O: 312.873.5924 | C: 312.848.6514 

COLBY MCVEY, CFA
CLIENT SOLUTIONS DIRECTOR
E: COLBY.MCVEY@AVIVAINVESTORS.COM
O:312.873.5879 | C: 630.222.6865

Canada

JF MILETTE
HEAD OF CANADIAN SALES
E: JF.MILETTE@AVIVAINVESTORS.COM
O: 416.360.2769 | C: 416.356.4405

www.avivainvestors.com



AVIVA INVESTORS
 MULTI-STRATEGY PORTFOLIOS
 10 FACTS

Sustainable Income | Capital Growth | Beating Inflation | Meeting Liabilities 

For today’s investor

This document is for professional clients/qualified investors only. It is not to be distributed to, or relied on by retail clients.



TEN THINGS YOU NEED TO KNOW 
ABOUT MULTI-STRATEGY PORTFOLIOS

Our multi-strategy portfolios have specific 
(and named) growth or income targets, 
so it’s easier for you to match your goals 
with a strategy’s objectives.

The portfolios are incredibly diversified, as 
they are free to invest almost anywhere – 
from UK shares and US government bonds 
to emerging market corporate bonds, 
currencies and real-estate investment trusts.

These targets are not promises. The 
portfolios have teams of experts working 
hard to achieve their objectives, but there 
are no guarantees they will always manage 
it.

You also need to remember that the value 
of an investment, and any income from it, 
may go down as well as up, so you may not 
get back the amount invested. 

The investment approach also means the 
portfolios can aim for smoother performance 
with fewer ups and downs than traditional 
equity or multi-asset portfolios (or, to use 
the financial jargon, ‘lower volatility’).

This range of strategies allows them to target 
specific investment themes with far greater 
precision.

They can also use many more strategies 
than most other portfolios, including:

 − buying investments the managers 
think will rise in value (as happens 
with most portfolios)

 − producing returns when they correctly 
identify companies that go on to fall 
in value

setting up interlinked holdings to limit 
the effects of unexpected events.

There’s a lot of interest in our multi-strategy portfolios at the moment. To help you 
make a more informed investment decision, here’s a quick guide to how they work.

i GLOSSARY OF TERMS
Derivatives: A way to benefit from any changes 
in the value of an investment without actually 
buying the investment itself. For example, 
imagine there’s a company that you think is set 
for growth. You could buy its shares to benefit – 
or you could buy a derivative contract based on its 
shares. This will give you the performance of the 
shares without you having to own them. It can 
be a quicker and easier way of investing, as well 
as cheaper in some circumstances. That said, 
it does also introduce extra costs and risks. 
Certain derivatives can benefit from falling 
prices, while others benefit from rising ones.

Diversification: In the simplest terms, 
diversification is a very straightforward idea – you 

don’t want to put all your eggs in one basket. 
Spreading (or ‘diversifying’) your savings across 
different types of investment (such as different asset 
classes, regions and sectors) allows you to benefit 
from many more opportunities, while also limiting 
the impact if any one holding underperforms. At a 
more expert level, diversification can allow 
professional investors to target an optimum level of 
growth potential for a given amount of risk.

Equity: When you buy an equity (also known as a 
share), you are buying part-ownership of a company. 
This means you share in its successes or failures, as 
its share price rises or falls. You might also receive 
part of its profits in the form of dividends.



On the other hand, multi-strategy portfolios 
aren't designed for maximum performance 
potential (so if this is what you want, you 
will need to look elsewhere). They target 
consistent returns year after year.

Multi-strategy portfolios may also be less 
affected by market downturns than 
many other types of portfolios.

Multi-strategy portfolios can be more 
expensive than other portfolios, so you 
have to ensure the extra costs are justified 
for what you want to achieve.

The Strategy uses derivatives and these can 
be complex and highly volatile. Derivatives 
may not perform as expected meaning the 
Strategy may suffer significant losses.

Interlinked holdings: Two or more of our holdings 
can perform differently in response to the same event. 
In this way, they are linked together, so they effectively 
‘balance’ each other – at least to some extent. This can 
reduce the effect of any bad news on our portfolio.

Multi-asset: Most funds focus on specific areas, such as 
UK bonds or US shares. Multi-asset strategies invest far 
more widely. Many take a global approach and they all 
invest across at least two (and often more) asset classes.

Volatile: Subject to some degree of unpredictability 
(especially in unusual market conditions) that can create 
losses significantly greater than the cost of the derivative.

Volatility: A measure of relative movement of share price 
during a given period.

Please keep in mind
We don’t give personalized advice or  
recommendations about our multi-strategy 
portfolio, or any other portfolios in our range, 
as your decision to invest will depend on your 
individual circumstances. 

Given the risks involved in this investment 
approach, we believe it makes sense to speak 
with a financial adviser before deciding to 
invest in a multi-strategy portfolio. 


